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ECONOMICS 727:  
MICROECONOMIC THEORY FOR PUBLIC POLICY 

Fall 2021 
 
Instructor: Katherine Cuff     
Email: cuffk@mcmaster.ca  
Office Hours:   By appointment.  
 
Course Structure: This is an online graduate course that will have both synchronous and 
asynchronous components.  The course content will be delivered by watching online lecture 
videos, attending virtual live tutorials, reading the textbook, working through analytical problems, 
as well as listening, watching or reading other posted material.  The course will begin on 
Tuesday, September 7th and end on Wednesday, December 8th with a mid-term recess the 
week of October 11th.  The final examination period is December 9th to December 22nd.   
The Department of Economics has scheduled virtual class times for Econ 727 on Tuesdays 
from 9:30 – 11:00am and on Fridays from 9:00 - 10:30am.   These virtual classes will be held 
via Zoom and the class times will be used for virtual tutorials and office hours.  Zoom links for 
classes will be posted in the course’s Avenue to Learn page. 

Course Prerequisite: Students must be registered in the Masters of Arts in Economic Policy 
(MAEP) program, and as required by this program are expected to have taken at least two 
second-year microeconomic one-term courses and a university calculus course. PhD students 
enrolled in the Health Economics stream of the Health Policy PhD program are also permitted to 
take this course. 

Course Description: The course is designed to help MA in Economic Policy students function 
as working economists.  The course will cover graduate-level microeconomic theory with an 
emphasize on the tools and concepts of microeconomics most relevant to the economic 
analysis of public policy.  Topics include consumer theory, producer theory, competitive 
equilibrium analysis and welfare economics, externalities, public goods, imperfect competition, 
and asymmetric information.  

Intended Learning Outcomes:  

• Explain the assumptions underlying standard microeconomic models.  
• Derive analytical predictions using the tools of microeconomic theory.  
• Formulate economic policy advice based on microeconomic theory and empirical 

evidence.  

Course e-Textbook and MindTap: Nicholson, Walter and Christopher Snyder.  Microeconomic 
Theory:  Basic Principles and Extensions, 12th Edition. Cengage Learning, 2017.  This e-
textbook comes with access to MindTap which is an integrated learning platform that will be 
used for weekly online homework. 
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Course Website: The course will be administered on Avenue to Learn (A2L or Avenue, terms 
will be used interchangeable), http://avenue.mcmaster.ca/.  All email communication for this 
course should be done within Avenue.  Any updates to the course outline will be posted on A2L. 

Course Evaluation:   

Weekly Online Homework (MindTap) (10 homework @ 1% each)  10% 
Term Test 20% 
Group Policy Projects (2 projects @ 20% each) 40% 
Final Exam (during examination period) 30% 

Weekly Online Homework:  Students will be assessed on their understanding of the analytical 
concepts and tools covered in the textbook readings and recorded lectures.  Weekly online 
homework must be completed on the MindTap learning platform and will be due on 
Wednesdays by 12pm (EST).  No late homework will be accepted. 

Term Test:  Students will be assessed on their ability to apply the analytical concepts and tools 
covered in the textbook readings, online homework, recorded lectures and virtual tutorials.  The 
term test will be held in week 7 and will consist of a mix of short answer questions and analytical 
problems. 

Group Policy Projects:  Students will work in small groups to undertake two policy projects 
that use microeconomic theory as their analytic framework.  For the first project, groups will 
prepare a written policy report that will include both a background paper and a policy memo.  
For the second project, groups will undertake and present a cost-benefit analysis of a particular 
policy. The two group policy projects will be due at the end of weeks 6 and 12. 

Final Exam:  The final exam will be scheduled sometime after week 12 (during the examination 
period) and will consist of a mix of short answer questions and analytical problems. The final 
exam will be cover all of the course material.  

Course Schedule:  

Week Dates Microeconomic 
Topic 

Textbook Coursework  

Week 1 Sept 7 – Sept 9 Course Introduction 
and Math Review 

Chapter 2  

Week 2 Sept 13 – Sept 
17 

Introduction to 
Consumer Theory: 
Preferences and 
Utility  

Chapter 3 Homework #1 

Week 3 Sept 20 – Sept 
24 

The Consumer’s 
Problem 

Chapter 4 Homework #2 

Week 4 Sept 27 – Oct 1 Demand Chapters 5 
and 6 

Homework #3 

Week 5 Oct 4 – Oct 8 Other Consumer 
Choices  

Chapters 
16 and 17 

Homework #4 
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Week 6 Oct 18 – Oct 22 Introduction to 
Producer Theory 

Chapters 
9, 10 and 
11 

Homework #5 

Group Policy 
Report One 

Week 7 Oct 25 – Oct 29 Applied Competitive 
Analysis 

Chapter 12 Term Test  

Week 8 Nov 1 – Nov 5  General Equilibrium 
Analysis 

Chapter 13 Homework #6 

 

Week 9 Nov 8 – Nov 12 Externalities and 
Public Goods 

Chapter 19 Homework #7 

 

Week 
10 

Nov 15 – Nov 
19 

Market Power Chapters 
14 and 15 

Homework #8 

Week 
11 

Nov 22 – Nov 
26 

Choice Under 
Uncertainty 

Chapter 7 Homework #9 

Week 
12 

Nov 29 – Dec 3 Asymmetric 
Information 

Chapter  

18 

Homework #10 

Group Policy 
Report Two 

Week 
13 

Dec 6 – Dec 8 Review for Final 
Exam 

  

 

Course Grades 
Numerical grades will be converted to letter grades using the following scale: 

MARK GRADE 
90-100 A+ 
85-90 A 
80-84 A- 
77-79 B+ 
73-76 B 
70-72 B- 
Below 70 F 

 

UNIVERSITY APPROVED ADVISORY STATEMENTS 

Academic Accommodation for Religious, Indigenous and Spiritual Observances 
(RISO) 
Students who require academic accommodation due to an Observance must submit a RISO 
form to their Faculty office, electronically or in person, normally within ten working days from the 
beginning of each term in which they are anticipating a need for Accommodation. For further 
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information, consult McMaster University’s Policy on Academic Accommodation for Religious, 
Indigenous and Spiritual Observances.  

Academic Accommodation of Students with Disabilities 
Students with disabilities who require academic accommodation must contact Student 
Accessibility Services (SAS) at 905-525-9140 ext. 28652 or sas@mcmaster.ca to make 
arrangements with a Program Coordinator. For further information, consult McMaster 
University’s Academic Accommodation of Students with Disabilities policy. 

Academic Integrity Statement 
You are expected to exhibit honesty and use ethical behavior in all aspects of the learning 
process. Academic credentials you earn are rooted in principles of honesty and academic 
integrity. It is your responsibility to understand what constitutes academic dishonesty. 
Academic dishonesty is to knowingly act or fail to act in a way that results or could result in 
unearned academic credit or advantage. This behavior can result in serious consequences, e.g. 
the grade of zero on an assignment, loss of credit with a notation on the transcript (notation 
reads: “Grade of F assigned for academic dishonesty”), and/or suspension or expulsion from the 
university. For information on the various types of academic dishonesty please refer to the 
Academic Integrity Policy.  

The following illustrates only three forms of academic dishonesty: 

1. Plagiarism, e.g. the submission of work that is not one’s own or for which credit has 
been obtained.  

2. Improper collaboration in group work. 
3. Copying or using unauthorized aids in tests and examinations. 

Authenticity/Plagiarism Detection 
Some courses may use a web-based service (Turnitin.com) to reveal authenticity and 
ownership of student submitted work. For courses using such software, students will be 
expected to submit their work electronically either directly to Turnitin.com or via an online 
learning platform (e.g. A2L, etc.) using plagiarism detection (a service supported by 
Turnitin.com) so it can be checked for academic dishonesty. 
 
Students who do not wish their work to be submitted through the plagiarism detection software 
must inform the Instructor before the assignment is due. No penalty will be assigned to a 
student who does not submit work to the plagiarism detection software. All submitted work is 
subject to normal verification that standards of academic integrity have been upheld 
(e.g., on-line search, other software, etc.). For more details about McMaster’s use of 
Turnitin.com please go to www.mcmaster.ca/academicintegrity. 

Copyright and Recording 
Students are advised that lectures, demonstrations, performances, and any other course 
material provided by an instructor include copyright protected works. The Copyright Act 
and copyright law protect every original literary, dramatic, musical and artistic work, 
including lectures by University instructors 
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The recording of lectures, tutorials, or other methods of instruction may occur during a 
course. Recording may be done by either the instructor for the purpose of authorized 
distribution, or by a student for the purpose of personal study. Students should be aware that 
their voice and/or image may be recorded by others during the class. Please speak with the 
instructor if this is a concern for you. 

Conduct Expectations  
As a McMaster student, you have the right to experience, and the responsibility to 
demonstrate, respectful and dignified interactions within all of our living, learning and working 
communities. These expectations are described in the Code of Student Rights & 
Responsibilities (the “Code”). All students share the responsibility of maintaining a positive 
environment for the academic and personal growth of all McMaster community members, 
whether in person or online. 

It is essential that students be mindful of their interactions online, as the Code remains in effect 
in virtual learning environments. The Code applies to any interactions that adversely affect, 
disrupt, or interfere with reasonable participation in University activities. Student disruptions or 
behaviours that interfere with university functions on online platforms (e.g. use of Avenue 2 
Learn, WebEx or Zoom for delivery), will be taken very seriously and will be investigated. 
Outcomes may include restriction or removal of the involved students’ access to these 
platforms. 

Courses with an On-Line Element 

Some courses may use on-line elements (e.g. e-mail, Avenue to Learn (A2L), LearnLink, web 
pages, capa, Moodle, ThinkingCap, etc.). Students should be aware that, when they access the 
electronic components of a course using these elements, private information such as first and last 
names, user names for the McMaster e-mail accounts, and program affiliation may become 
apparent to all other students in the same course. The available information is dependent on the 
technology used. Continuation in a course that uses on-line elements will be deemed consent to 
this disclosure. If you have any questions or concerns about such disclosure please discuss this 
with the course instructor. 

Extreme Circumstances 
The University reserves the right to change the dates and deadlines for any or all courses in 
extreme circumstances (e.g., severe weather, labour disruptions, etc.). Changes will be 
communicated through regular McMaster communication channels, such as McMaster Daily 
News, Avenue to Learn (A2L) and/or McMaster email. 

Faculty of Social Sciences E-mail Communication Policy 
Effective September 1, 2010, it is the policy of the Faculty of Social Sciences that all e-mail 
communication sent from students to instructors (including TAs), and from students to staff, 
must originate from the student’s own McMaster University e-mail account. This policy protects 
confidentiality and confirms the identity of the student. It is the student’s responsibility to ensure 
that communication is sent to the university from a McMaster account. If an instructor becomes 
aware that a communication has come from an alternate address, the instructor may not reply at 
his or her discretion. 



McMaster University, Department of Economics, ECON 727 

Page 6 of 6 

Updated September 2, 2021 

Online Proctoring 
Some courses may use online proctoring software for tests and exams. This software may 
require students to turn on their video camera, present identification, monitor and record their 
computer activities, and/or lock/restrict their browser or other applications/software during tests 
or exams. This software may be required to be installed before the test/exam begins. 


