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ECON 2HH3: Intermediate Macroeconomics II 
Winter 2021 

Due to the delayed start of classes provided by the University, some details and deadlines 
regarding course content and assessments in the published course outline may be 
changed. Please check Avenue to Learn for the most up-to-date information for this course. 
The course outline on Avenue to Learn will supersede previously published outlines until 
published course outlines are updated. 

 
Instructor: Marc-André Letendre    

Email: letendre@mcmaster.ca 

Office Hours: by email and appointment 

Meeting times:  

• Every Monday 1:30-2:20pm ET 
• Occasionally on Thursday 1:30-2:20pm ET (see course schedule on Avenue to Learn) 

First meeting: Monday January 11th, 2021 

Last Meeting: Monday April 12th, 2021 

Lecture room: n/a (course is fully online) 

TAs: see A2L for details 

 

COURSE DESCRIPTION 
This course uses macroeconomic theory based on microeconomic underpinnings to study 
common topics including business cycles and growth.  At the end of this course, students 
will:  

• Understand how to use mathematical models to understand macroeconomic issues. 
• Understand how individual households make leisure, consumption and savings 

decisions to maximize their welfare. 
• Understand how firms make hiring and investment decisions to maximize their profits. 
• Understand how the joint behaviour of firms and households determines aggregate 

outcomes. 
• Understand the forces/shocks driving business cycles. 

 

PREREQUISITES 
Prerequisite(s): ECON 2H03; and one of MATH 1F03, 1M03, Grade 12 Calculus and Vectors U 
(or Grade 12 Advanced Functions and Introductory Calculus U) or equivalent 
  

mailto:letendre@mcmaster.ca
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CLASS FORMAT 
The course is fully online and has asynchronous and synchronous components. 

In the asynchronous component, students must read assigned pages from the textbook, read 
instructor handouts (occasionally), review lecture slides, and watch recorded videos distributed 
through A2L. A schedule of readings, slides and videos will be posted on A2L.  It is very 
important that you check the course website on a daily basis (see the section “Communication” 
on page 4 of this document). 

The synchronous component refers to live online meetings held on Zoom.  We will meet every 
Monday (1:30-2:20pm (ET) and occasionally on Thursday (refer to the course schedule on 
Avenue for details).  During our meetings, I will go over some of the material, I will answer 
student questions, and will occasionally solve exercises.  Note that our live meetings will be 
recorded and posted on A2L.  Zoom links and meeting IDs will be posted on A2L. 

 

COURSE MATERIALS AND TEXTS  
• Macroeconomics (6th Canadian Edition), by Stephen D. Williamson, Pearson Canada 

2020, in connection with: 
• MyLab –   online homework website – required.  

 

COURSE CONTENTS 
The course will closely follow the required textbook (see above). The tentative outline is as 
follows: 

Part I: Introduction and Measurement Issues 

• Introduction (Chapter 1) 
• Measurement Issues (Chapters 2 and 3) 

Part II: Basic Macroeconomic Models 

• Consumer and Firm Behaviour: The Work-Leisure Decision and Profit Maximization 
(Chapter 4) 

• A Closed-Economy One-Period Macroeconomic Model (Ch. 5 and math appendix) 

Part III: Economic Growth 

• Economic Growth: The Solow Model (Chapter 7) 
• Endogenous Growth: A Model of Human Capital Accumulation (Chapter 8) 

Part IV: Savings, Investment, and Government Deficits  

• A Two-Period Model: The Consumption-Savings Decision and Credit Markets (Ch. 9) 
• A Real Intertemporal Model with Investment (Chapter 11 and math appendix) 
• Business Cycles (Chapter 13) 
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AVENUE TO LEARN 
This course will be delivered through Avenue to Learn. Students should be aware that, when 
they access the electronic components of this course, private information such as first and last 
names, user names for the McMaster e-mail accounts, and program affiliation may become 
apparent to all other students in the same course. The available information is dependent on the 
technology used. Continuation in this course will be deemed consent to this disclosure. If you 
have any questions or concerns about such disclosure please discuss this with the course 
instructor. 

COURSE EVALUATION – OVERVIEW 
1. 5 MyLab Quizzes = 16% 
2. 3 Term Tests = 54% 
3. 1 Final Exam = 30% 

COURSE EVALUATION – DETAILS 
MyLab Quizzes: 
There are a total of five MyLab quizzes (MLQ): 
MLQ 1: Measurement Issues (Ch. 2 & 3) 
MLQ 2: Consumer and Firm Behaviour (Ch. 4) 
MLQ 3: The Solow Model (Ch. 7) 
MLQ 4: A Two-Period Model of the Economy (Ch.9) 
MLQ 5: A Real Intertemporal Model (Ch. 11, 13) 

The lowest quiz score will be dropped from your final grade. The remaining quizzes are each 
worth 4% of your final grade. 
These quizzes will be administered through Mylab. They will be submitted using the 
publisher’s website.  Access to this website is available with the purchase of the textbook from 
the online Campus store. Do not purchase directly from the publisher’s website, or 
another website, as your access may not be guaranteed.  
If you miss a MyLab Quiz you must submit the MSAF within two days of the missed deadline. 
After having submitted an MSAF, quizzes will be made available again for a 24h period three 
days after the original deadline. 

 

Term Tests: 
There are a total of three tests: 

Test 1: Chapters 1-5; FEBRUARY 4TH, 2021 
Test 2: Chapters 7-8; FEBRUARY 25TH, 2021 
Test 3: Chapter 9; MARCH 22ND, 2021 

Your highest test score is worth 24% of your final grade, the second highest test score is 
worth 19% of your final grade, and the lowest test score is worth 11% of your final grade.  

The tests will be time-limited and take place during class hours (for exact dates see below).  
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Every test may consist of two parts:  

• a Quiz portion (using the Quiz tool on A2L)  

• a Written portion (using the Quiz or Assignment tool on A2L).  
 

We will use the Respondus proctoring software to invigilate the Quiz portion of the 
tests and final exam.  You will need a computer running Windows, a Macbook or an 
iPad (note that Chromebooks are not supported).  The recommended web browser is 
Chrome.  You will also need a web cam and a microphone. 
If you have questions regarding online proctoring, please consult the Online Proctoring FAQ 
document found at https://secretariat.mcmaster.ca/app/uploads/FAQ-Online-Proctoring.pdf 

 
If you miss a test you must submit the MSAF within two days of the missed assessment. 
After having submitted an MSAF, you will be given a date to re-take the test in the next 
available lecture time slot. 

 

Final Exam 
The final exam will be online proctored using Respondus.  It will be time-limited and will take 
place during the final exam period (April 15 to April 30, 2021).  The final exam will consist of 
two parts:  

• a Quiz section using the Quiz tool on A2L 

• a Written section uploaded on A2L using the Assignment tool. 
 

Method of Evaluation 

Method of evaluation for quizzes, term tests and the final exam: short-answer questions, 
numerical calculations, mathematical derivations, true-false, multiple-choice, and fill-in-the-blank 
questions. 

 

Ungraded quizzes 
There will be two ungraded quizzes in January. 

(1) A “course outline quiz”.  You have to complete that quiz to be able to access the course 
material. 

(2) In preparation for the first test, there will be a practice quiz proctored by Respondus the 
week before test 1. 

COURSE POLICIES 
Communication 
The primary way for me to communicate with you is via the Announcements section of the 
Avenue homepage.  It is your responsibility to check the Announcements on Avenue daily.  If 
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you click your name in the top right corner of the Avenue page and choose “Notifications”, you 
will see a list of items that you can receive notifications for.  Choose “Announcements” – any 
time there is a new or updated announcement, you will receive an email or SMS on your phone. 

I will occasionally send email messages to the entire class using MOSAIC.  Note that those 
mass emails could come from my email address letendre@mcmaster.ca or from the email 
address econch@mcmaster.ca. 

 

Grades 
Your grades in the quizzes and tests will be posted on Avenue to Learn. Please immediately 
report to the instructor any discrepancy between the posted and actual grades. Grades will be 
based on the McMaster University grading scale: 

MARK GRADE 
90-100 A+ 
85-90 A 
80-84 A- 
77-79 B+ 
73-76 B 
70-72 B- 
67-69 C+ 
63-66 C 
60-62 C- 
57-59 D+ 
53-56 D 
50-52 D- 
0-49 F 

Absences, Missed Work, Illness (MSAF) 
The McMaster Student Absence Reporting Form, MSAF is available. It may be used once per 
term to report an absence for pieces of work worth 24% or less of your total grade.  You may 
use MSAF for any piece of term work except the final exam under the conditions described 
above.  

UNIVERSITY POLICIES 
Academic Integrity  
You are expected to exhibit honesty and use ethical behaviour in all aspects of the learning 
process. Academic credentials you earn are rooted in principles of honesty and academic 
integrity. It is your responsibility to understand what constitutes academic dishonesty. 

Academic dishonesty is to knowingly act or fail to act in a way that results or could result in 
unearned academic credit or advantage. This behaviour can result in serious consequences, 
e.g. the grade of zero on an assignment, loss of credit with a notation on the transcript 
(notation reads: “Grade of F assigned for academic dishonesty”), and/or suspension or 
expulsion from the university. For information on the various types of academic dishonesty 
please refer to the Academic Integrity Policy, located at 
https://secretariat.mcmaster.ca/university-policies-procedures- guidelines/. 

mailto:letendre@mcmaster.ca
mailto:econch@mcmaster.ca
https://secretariat.mcmaster.ca/app/uploads/Academic-Integrity-Policy-1-1.pdf
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The following illustrates only three forms of academic dishonesty: 
• plagiarism, e.g. the submission of work that is not one’s own or for which other credit has 

been obtained. 
• improper collaboration in group work. 
• copying or using unauthorized aids in tests and examinations. 

 

Authenticity/Plagiarism Detection  
Some courses may use a web-based service (Turnitin.com) to reveal authenticity and 
ownership of student submitted work. For courses using such software, students will be 
expected to submit their work electronically either directly to Turnitin.com or via an online 
learning platform (e.g. A2L, etc.) using plagiarism detection (a service supported by 
Turnitin.com) so it can be checked for academic dishonesty. 
 
Students who do not wish their work to be submitted through the plagiarism detection software 
must inform the Instructor before the assignment is due. No penalty will be assigned to a 
student who does not submit work to the plagiarism detection software. All submitted work is 
subject to normal verification that standards of academic integrity have been upheld 
(e.g., on-line search, other software, etc.). For more details about McMaster’s use of 
Turnitin.com please go to www.mcmaster.ca/academicintegrity. 

Courses with an On-Line Element 
Some courses may use on-line elements (e.g. e-mail, Avenue to Learn (A2L), LearnLink, web 
pages, capa, Moodle, ThinkingCap, etc.). Students should be aware that, when they access the 
electronic components of a course using these elements, private information such as first and 
last names, user names for the McMaster e-mail accounts, and program affiliation may become 
apparent to all other students in the same course. The available information is dependent on the 
technology used. Continuation in a course that uses on-line elements will be deemed consent to 
this disclosure. If you have any questions or concerns about such disclosure please discuss this 
with the course instructor. 

Online Proctoring 
This course uses online proctoring software Respondus for tests and exams. This software 
may require students to turn on their video camera, present identification, monitor and record 
their computer activities, and/or lock/restrict their browser or other applications/software during 
tests or exams. This software may be required to be installed before the test/exam begins. 

Conduct Expectations 
As a McMaster student, you have the right to experience, and the responsibility to 
demonstrate, respectful and dignified interactions within all of our living, learning and working 
communities. These expectations are described in the Code of Student Rights & 
Responsibilities (the “Code”). All students share the responsibility of maintaining a positive 
environment for the academic and personal growth of all McMaster community members, 
whether in person or online. 

It is essential that students be mindful of their interactions online, as the Code remains in effect 
in virtual learning environments. The Code applies to any interactions that adversely affect, 
disrupt, or interfere with reasonable participation in University activities. Student disruptions or 
behaviours that interfere with university functions on online platforms (e.g. use of Avenue 2 

http://www.mcmaster.ca/academicintegrity
http://www.mcmaster.ca/academicintegrity
https://secretariat.mcmaster.ca/app/uploads/Code-of-Student-Rights-and-Responsibilities.pdf
https://secretariat.mcmaster.ca/app/uploads/Code-of-Student-Rights-and-Responsibilities.pdf
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Learn, WebEx or Zoom for delivery), will be taken very seriously and will be investigated. 
Outcomes may include restriction or removal of the involved students’ access to these 
platforms. 

Academic Accommodation of Students with Disabilities 
Students with disabilities who require academic accommodation must contact Student 
Accessibility Services (SAS) at 905-525-9140 ext. 28652 or sas@mcmaster.ca to make 
arrangements with a Program Coordinator. For further information, consult McMaster 
University’s Academic Accommodation of Students with Disabilities policy.Academic 
Accommodation for Religious, Indigenous and Spiritual Observances 

Requests for Relief for Missed Academic Term Work 
McMaster Student Absence Form (MSAF): In the event of an absence for medical or other 
reasons, students should review and follow the Academic Regulation in the Undergraduate 
Calendar “Requests for Relief for Missed Academic Term Work”. 

Academic Accommodation for Religious, Indigenous or Spiritual Observances 
(RISO) 
Students requiring academic accommodation based on religious, indigenous or spiritual 
observances should follow the procedures set out in the RISO policy. Students should submit 
their request to their Faculty Office normally within 10 working days of the beginning of term 
in which they anticipate a need for accommodation or to the Registrar's Office prior to their 
examinations. Students should also contact their instructors as soon as possible to make 
alternative arrangements for classes, assignments, and tests. 

Copyright and Recording 
Students are advised that lectures, demonstrations, performances, and any other course 
material provided by an instructor include copyright protected works. The Copyright Act and 
copyright law protect every original literary, dramatic, musical and artistic work, including 
lectures by University instructors 

The recording of lectures, tutorials, or other methods of instruction may occur during a course. 
Recording may be done by either the instructor for the purpose of authorized distribution, or by 
a student for the purpose of personal study. Students should be aware that their voice and/or 
image may be recorded by others during the class. Please speak with the instructor if this is a 
concern for you. 

Faculty of Social Sciences E-mail Communication Policy 
Effective September 1, 2010, it is the policy of the Faculty of Social Sciences that all e-mail 
communication sent from students to instructors (including TAs), and from students to staff, 
must originate from the student’s own McMaster University e-mail account. This policy protects 
confidentiality and confirms the identity of the student. It is the student’s responsibility to ensure 
that communication is sent to the university from a McMaster account. If an instructor becomes 
aware that a communication has come from an alternate address, the instructor may not reply at 
his or her discretion. 

  

https://sas.mcmaster.ca/
https://sas.mcmaster.ca/
mailto:sas@mcmaster.ca
https://secretariat.mcmaster.ca/app/uploads/Academic-Accommodations-Policy.pdf
https://secretariat.mcmaster.ca/app/uploads/2019/02/Academic-Accommodation-for-Religious-Indigenous-and-Spiritual-Observances-Policy-on.pdf
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Extreme Circumstances 
The University reserves the right to change the dates and deadlines for any or all courses in 
extreme circumstances (e.g., severe weather, labour disruptions, etc.). Changes will be 
communicated through regular McMaster communication channels, such as McMaster Daily 
News, A2L and/or McMaster email. 

Class Schedule and Due Dates: 

Week Dates Content Assessment 
1 Jan 11-Jan 17 Ch. 1-3 (Intro, Measurement) Course outline quiz 
2 Jan 18-Jan 24 Ch. 4: Consumer and Firm Behaviour MLQ1: due Fr Jan 22nd   
3 Jan 25-Jan 31 Ch. 4: Mathematical Appendix 

Ch. 5: Government; Competitive Equilibrium 
Respondus Test Quiz: M 
Jan 25 (ungraded) 
MLQ2: due Fr Jan 29 

4 Feb 1-Feb 7 Ch. 5: Competitive Equilibrium; Mathematical 
Appendix; Applications 

Test 1: Th Feb 4th 

5 Feb 8-Feb 14 Ch. 7: The Solow Model  MLQ3: due Sun Feb 14th  
6 Feb 15-Feb 21 Midterm Recess   
7 Feb 22-Feb 28 Ch. 8: Human Capital Accumulation; 

Ch. 9: Two-Period Model 
Test 2: Th Feb 25th  

8 Mar 1-Mar 7 Ch. 9: Two-Period Model MLQ4: due Fr Mar 5th  

9 Mar 8-Mar 14 Ch. 9: Two-Period Model 
 

10 Mar 15-Mar 21 BUFFER WEEK   
11 Mar 22-Mar 28 Ch. 11: Real Intertemporal Model with Investment  Test 3: M Mar 22nd  

12 Mar 29-Apr 4 Ch. 11: Real Intertemporal Model with Investment   

13 Apr 5-Apr 14 Ch. 13: Real Business Cycle Model MLQ5: due W Apr 14th  

 
 

 

 

 

 

 

 

 

December 8th, 2020 
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