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ECON 3BE3: Behavioural Economics 
Winter 2021  
Classes begin: Monday January 11, 2021 
Classes end: Wednesday April 14, 2021 
 
Instructor: Professor Bradley Ruffle   Email: ruffleb@mcmaster.ca  
Office : KTH 436     Office Hours: Tuesdays 16:30-17:30 
Timeslots:    
Tuesdays 16:30-17:30 (office hours: 16:30-17:30) 
Thursdays 16:30-17:30 (4 quizzes) 

TA: TBA      Email: TBA 

 

Due to the delayed start of classes provided by the University, some details and deadlines regarding course 
content and assessments in the published course outline may be changed. Please check Avenue to Learn for the 
most up-to-date information for this course. The course outline on Avenue to Learn will supersede previously 
published outlines until published course outlines are updated.  

COURSE DESCRIPTION 

Economic theory rests upon the assumptions that all economic actors (consumers, firms, governments) are fully 
rational and narrowly self-interested. Behavioural economics examines the consequences and realism of these 
assumptions by designing laboratory and field experiments and conducting empirical analyses that test economic 
theory and its core assumptions and by incorporating psychologically plausible assumptions and motivations into 
economic theory. Behavioural economics, thus, constitutes an alternative approach to the standard homo 
economicus approach. It is not confined to a specific field within economics – it has pierced most (all?) fields in 
economics. Nor is behavioural economics limited to a specific methodology – it uses laboratory, field and natural 
experiments, surveys, empirical analyses of existing datasets and economic theory. This course provides a survey 
of some of the core and current topics that fall within the realm of behavioural economics, focusing primarily on 
experimental methods and design. In light of the times, there is also a unit on COVID-19 from a behavioural 
economics perspective. 

PREREQUISITES 

ECON 2G03, 2Z03 OR 2X03 

CLASS FORMAT 

This course will be taught fully online. Course content will be delivered through pre-recorded lectures with 
accompanying slides. These materials will be posted regularly on the course site on Avenue to Learn (A2L). Many 
of these lectures will be supplemented by online experiments using the MobLab app. I will also use multiple 
polling questions in each lecture to evaluate and strengthen your understanding of the course content using 
Echo360. It is your responsibility to check Avenue regularly to keep up with the class announcements that will 
direct you to the posted lectures, MobLab experiments and Echo360 polling questions.  

mailto:ruffleb@mcmaster.ca
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OFFICE HOURS 

I will hold weekly virtual office hours on Tuesdays from 16:30-17:30. A recurring link will be made available 
through which you will be able to reach me live during this time. The office hours will be used to address any 
questions you may have and, upon request, to review material from the lectures. In the first week, I will use office 
hours to go over the course outline. 
  
You may also post questions about anything course-related at anytime on A2L. Go to the “Communication” tab. 
The “Discussions” link takes you to the forum where you may post your questions where I, the T.A., or anyone 
in the class may respond. I prefer that you pose your course-content questions using this method rather than by 
email so that other students may benefit from your question and the response.      

COURSE MATERIALS AND TEXTS  

There is no textbook for this course. Instead, slides are posted on Avenue to Learn (A2L) for each topic and lecture 
that are meant to serve as lecture summaries. The slides are accompanied by lectures (voiceovers) that are designed 
to fill in any gaps left by the slides. 

AVENUE TO LEARN (A2L) 

Upon logging into Avenue to Learn, choose this course and click on the “Content” tab in the upper left of the 
screen. Then click on the Echo360 link near the bottom of this screen. This will take you to the course content, 
organized in a series of folders by topic. Within each folder, you will find the lecture slides, the recorded lecture 
and any other materials relevant to the topic for which you are responsible.   

Avenue to Learn will also be used by me to post course content and the weekly quizzes.  

Students should be aware that, when they access the electronic components of this course, private information 
such as first and last names, user names for the McMaster e-mail accounts, and program affiliation may become 
apparent to all other students in the same course. The available information is dependent on the technology used. 
Continuation in this course will be deemed consent to this disclosure. If you have any questions or concerns about 
such disclosure, please discuss this with the course instructor. 

COURSE EVALUATION – OVERVIEW 

1. 3 quizzes, worth 18% each – 54%  
Quiz dates:  Week 4: Thurs. February 4, 2021 

Week 6: Thurs. February 25, 2021 
Week 9: Thurs. March 18, 2021 
  

2. Final Quiz – 29%  
Final Quiz Date: Week 12: Thurs. April 8, 2021  
 

3. Echo360 polling questions – 8% 
  

4. MobLab experiments – 9% 
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COURSE EVALUATION – DETAILS 

For most students, behavioural economics and the subject of experimental design involves a new, unfamiliar way 
of thinking. This new way of thinking is best learned through attention to the class lectures and actively engaging 
with the course content. I have adopted two technologies intended to facilitate students’ learning and engagement: 
polling questions and online experiments. Participation in both of these technologies counts toward your course 
grade. 

 

ECHO360 Polling Questions 

You can earn up to 8% by participating in the “Activity Slides” in class using Echo 360. There is no cost to using 
Echo360. Login to Echo360 by going through A2L. Most questions follow a multiple-choice format. Answering 
a question is worth one point. If the question has a correct answer, you will obtain an additional point for selecting 
this answer. Grades will be determined by converting your points to a percentage score at the end of the semester.  
 
Each week a new set of polling questions (activity slides) will be made available for five days beginning on 
Thursday at 00:01 EST (one minute past midnight). They will remain open until Monday at 23:59 EST (one 
minute before midnight). You are encouraged to work through the polling questions in conjunction with the course 
content on the same topic. Note that I am unable to reopen ECHO360 polling questions for individual students 
once they have expired. So, please make sure to complete these questions on time. 

 

MobLab experiments 

To illustrate various concepts taught in this course, I will be conducting online experiments using an app called 
“MobLab” developed by a for-profit company in California. In addition to the pedagogical benefit and fun 
associated with participating in experiments, 8% of your course grade will be determined by participation in these 
classroom MobLab experiments. 

Scheduling of experiments: Every Thursday at 00:01 EST (one minute past midnight), I will make available a new 
playlist populated with one or more experiments and surveys. You will have exactly one week to login to your 
MobLab account to complete these activities in the playlist. That is, at 00:00 EST on the following Thursday, the 
activities in this playlist will no longer be available. So, please allow yourself enough time to finish the activities 
in the playlist within the assigned week. I am unable to reopen MobLab tasks for individual students once they 
have expired. To permit you to complete these activities asynchronously, you will be matched with robots for all 
interactive experiments (i.e., multi-player games, market experiments), rather than with other students in the 
course.    

An instruction page appears at the end of this course outline explaining how to set up an account and download 
the app. MobLab charges a $20 USD fee per student for the app. There are no other student charges or fees related 
to this course. So, think of this as in place of a course textbook and i-Clicker account.  

Reminder: Use only your own account for Echo360 and MobLab.  

If you use a classmate’s Echo360 or MobLab account, then both you and your classmate are guilty of the academic 
misconduct offence of ‘impersonation’. 
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Quizzes (83%) 

Beginning on Thursday February 4 and every few Thursdays thereafter, a quiz will be made available for you to 
answer on A2L under the “Assessments” tab through the “Quizzes” link. Each quiz will consist of a randomly 
drawn sample of several questions from a larger pool of questions. In total, there will be four quizzes throughout 
the semester. The first three quizzes will count for 18% each toward your final course grade (54% in total). The 
final quiz will take place on Thurs. April 8, 2021 and count for 29% of your final course grade. It will be 
cumulative and cover material taught over the entire semester. 

You are required to work on the quizzes by yourself without anyone’s help. Software may be used to detect 
copying. Copying or collaboration with others on the quizzes constitutes academic misconduct and is subject to 
the university’s penalties (see the Academic Integrity Statement below).  
 

COURSE POLICIES 

Grades 
Grades will be based on the McMaster University grading scale: 

MARK GRADE 

90-100 A+ 
85-90 A 
80-84 A- 
77-79 B+ 
73-76 B 
70-72 B- 
67-69 C+ 
63-66 C 
60-62 C- 
57-59 D+ 
53-56 D 
50-52 D- 
0-49 F 

 

MSAF Policy for Quizzes 

There are three quizzes that each counts for 18% toward your final course grade. If you use an MSAF for one of 
these quizzes, 6% will be allocated to each of the two remaining quizzes and to the final quiz. 
 

Intellectual Property Rights 

The educational materials developed for this course, including, but not limited to, lecture notes and slides, 
handout materials, examinations and assignments, and any materials posted to Avenue to Learn, are the 
intellectual property of the course instructor. These materials have been developed for student use only and 
they are not intended for wider dissemination and/or communication outside of a given course. Posting or 
providing unauthorized audio, video, or textual material of lecture content to third-party websites violates 
an instructor’s intellectual property rights, and the Canadian Copyright Act.  Recording lectures in any way 
is prohibited in this course unless specific permission has been granted by the instructor.  Failure to follow these 
instructions may be in contravention of the university’s Code of Student Conduct and/or Code of Academic 
Conduct, and will result in appropriate penalties. Participation in this course constitutes an agreement by all 
parties to abide by the relevant University Policies, and to respect the intellectual property of others during 
and after their association with McMaster University. 
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UNIVERSITY POLICIES 
 

ACADEMIC INTEGRITY 
You are expected to exhibit honesty and use ethical behaviour in all aspects of the learning process. Academic credentials 
you earn are rooted in principles of honesty and academic integrity. It is your responsibility to understand what 
constitutes academic dishonesty. 

Academic dishonesty is to knowingly act or fail to act in a way that results or could result in unearned academic credit or 
advantage. This behaviour can result in serious consequences, e.g. the grade of zero on an assignment, loss of credit 
with a notation on the transcript (notation reads: “Grade of F assigned for academic dishonesty”), and/or suspension or 
expulsion from the university. For information on the various types of academic dishonesty please refer to the 
Academic Integrity Policy, located at https://secretariat.mcmaster.ca/university-policies-procedures- guidelines/ 

The following illustrates only three forms of academic dishonesty: 
• plagiarism, e.g. the submission of work that is not one’s own or for which other credit has been obtained. 
• improper collaboration in group work. 
• copying or using unauthorized aids in tests and examinations. 
• use of a classmate’s Echo360 or MobLab account to grant the classmate participation marks. Both you and your 

classmate are guilty of the academic misconduct offence of ‘impersonation’. 
 

AUTHENTICITY / PLAGIARISM DETECTION 
Some courses may use a web-based service (Turnitin.com) to reveal authenticity and ownership of student 
submitted work. For courses using such software, students will be expected to submit their work electronically either 
directly to Turnitin.com or via an online learning platform (e.g. A2L, etc.) using plagiarism detection (a service 
supported by Turnitin.com) so it can be checked for academic dishonesty. 

 
Students who do not wish their work to be submitted through the plagiarism detection software must inform the 
Instructor before the assignment is due. No penalty will be assigned to a student who does not submit work to the 
plagiarism detection software. All submitted work is subject to normal verification that standards of academic 
integrity have been upheld (e.g., on-line search, other software, etc.). For more details about McMaster’s use of 
Turnitin.com please go to www.mcmaster.ca/academicintegrity. 

 
COURSES WITH AN ON-LINE ELEMENT 
Some courses may use on-line elements (e.g. e-mail, Avenue to Learn (A2L), LearnLink, web pages, capa, 
Moodle, ThinkingCap, etc.). Students should be aware that, when they access the electronic components of a course 
using these elements, private information such as first and last names, user names for the McMaster e-mail accounts, 
and program affiliation may become apparent to all other students in the same course. The available information is 
dependent on the technology used. Continuation in a course that uses on-line elements will be deemed consent to this 
disclosure. If you have any questions or concerns about such disclosure please discuss this with the course instructor. 

http://www.mcmaster.ca/academicintegrity
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ONLINE PROCTORING 
Some courses may use online proctoring software for tests and exams. This software may require students to turn on 
their video camera, present identification, monitor and record their computer activities, and/or lock/restrict their browser 
or other applications/software during tests or exams. This software may be required to be installed before the 
test/exam begins. 

 
 

CONDUCT EXPECTATIONS 
As a McMaster student, you have the right to experience, and the responsibility to demonstrate, respectful and 
dignified interactions within all of our living, learning and working communities. These expectations are described in the 
Code of Student Rights & Responsibilities (the “Code”). All students share the responsibility of maintaining a positive 
environment for the academic and personal growth of all McMaster community members, whether in person or 
online. 

It is essential that students be mindful of their interactions online, as the Code remains in effect in virtual learning 
environments. The Code applies to any interactions that adversely affect, disrupt, or interfere with reasonable 
participation in University activities. Student disruptions or behaviours that interfere with university functions on online 
platforms (e.g. use of Avenue 2 Learn, WebEx or Zoom for delivery), will be taken very seriously and will be investigated. 
Outcomes may include restriction or removal of the involved students’ access to these platforms. 

ACADEMIC ACCOMMODATION OF STUDENTS WITH DISABILITIES 
Students with disabilities who require academic accommodation must contact Student Accessibility Services (SAS) at 
905-525-9140 ext. 28652 or sas@mcmaster.ca to make arrangements with a Program Coordinator. For further 
information, consult McMaster University’s Academic Accommodation of Students with Disabilities policy. 

REQUESTS FOR RELIEF FOR MISSED ACADEMIC TERM WORK 
McMaster Student Absence Form (MSAF): In the event of an absence for medical or other reasons, students should review 
and follow the Academic Regulation in the Undergraduate Calendar “Requests for Relief for Missed Academic Term Work”. 

ACADEMIC ACCOMMODATION FOR RELIGIOUS, INDIGENOUS OR SPIRITUAL OBSERVANCES (RISO) 
Students requiring academic accommodation based on religious, indigenous or spiritual observances should follow the 
procedures set out in the RISO policy. Students should submit their request to their Faculty Office normally within 
10 working days of the beginning of term in which they anticipate a need for accommodation or to the Registrar's 
Office prior to their examinations. Students should also contact their instructors as soon as possible to make 
alternative arrangements for classes, assignments, and tests. 

https://secretariat.mcmaster.ca/app/uploads/Code-of-Student-Rights-and-Responsibilities.pdf
https://sas.mcmaster.ca/
mailto:sas@mcmaster.ca
https://secretariat.mcmaster.ca/app/uploads/Academic-Accommodations-Policy.pdf
https://secretariat.mcmaster.ca/app/uploads/2019/02/Academic-Accommodation-for-Religious-Indigenous-and-Spiritual-Observances-Policy-on.pdf
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COPYRIGHT AND RECORDING 
Students are advised that lectures, demonstrations, performances, and any other course material provided by an 
instructor include copyright protected works. The Copyright Act and copyright law protect every original literary, 
dramatic, musical and artistic work, including lectures by University instructors 

The recording of lectures, tutorials, or other methods of instruction may occur during a course. Recording may be done 
by either the instructor for the purpose of authorized distribution, or by a student for the purpose of personal study. 
Students should be aware that their voice and/or image may be recorded by others during the class. Please speak with 
the instructor if this is a concern for you. 

EXTREME CIRCUMSTANCES 
The University reserves the right to change the dates and deadlines for any or all courses in extreme circumstances 
(e.g., severe weather, labour disruptions, etc.). Changes will be communicated through regular McMaster 
communication channels, such as McMaster Daily News, A2L and/or McMaster email. 

 

 

Course Modification 
 

The instructor and university reserve the right to modify elements of the course during the term. The 
university may change the dates and deadlines for any or all courses in extreme circumstances. If either 
type of modification becomes necessary, reasonable notice and communication with the students will be 
given with explanation and the opportunity to comment on changes. It is the responsibility of the student 
to check his/her McMaster email and course websites weekly during the term and to note any changes. 

 
Weekly Course Schedule (topics and their scheduling are subject to change) 

Weeks Topic 

1 Introduction: What is behavioural economics? Methods, guessing game & rationality  

2-3 Individual Choice: biases and paradoxes in decision-making, probability judgments, save more 
tomorrow, asymmetric dominance, Monty Hall problem, deterrence theory 

4 Altruism, Fairness: dictator and ultimatum games; pay-what-you-want pricing  

5 Trust: WVS, trust and economic growth, trust game  

5-6 Honesty: measurement (random response method, die-under-the-cap paradigm, etc.), 
determinants 

7-8 Cooperation: prisoners’ dilemma, public goods game, centipede game, ways to cooperate 

9 Risk and Time Preferences: methods of measurement, risk aversion, temporal short-sightedness 
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10 Markets: pit-market, double-auction market, competitive equilibrium, fairness considerations, 
posted-offer market 

11 Auctions: different formats, late bidding, sniping 

11 Social Desirability Bias – what you say you’ll do does not necessarily match what you do in 
practice; concerns with truthful responses in surveys, hypothetical experiments, solutions. 

12 COVID-19 and Behavioural Economics – applying insights from behavioural economics to 
understand behavioural responses to COVID-19  

 

Course Goals and Learning Outcomes 

By the end of this course, you are expected to: 

1. gain an overview of some of the topics addressed by behavioural economists and how the 
approach to these topics differs from that of traditional economics. 

2. understand the central limitations to human rationality in the form of cognitive limitations and 
biases, their sources and their applicability to decision-making.  

3. understand some of the latest methods used to measure individual-level altruism, fairness, trust, 
honesty, cooperation, risk and time preferences. 

4. gain an improved understanding of how markets function and, in particular, the role of supply 
and demand forces in market-clearing.  

5. be able to design a controlled experiment including all of the necessary treatments in order to test 
cleanly a hypothesis (expect multiple questions of this nature on the final exam). 

 

 



380 N. Halstead St. 
Pasadena, CA 91107 
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Register with MobLab 
Go to www.moblab.com, click ‘Sign Up’ to sign-up for a Student Account. You can also download the MobLab 
iOS or Android app and create your student account through the app.  
 
IMPORTANT: To facilitate recordkeeping, use your university email address.  

Join the Class 
Using a browser or the MobLab app, sign into the Student Console. Choose Join a Class and enter our Class 
Code:  

823gzrdw3 
 

 
 
In the resulting popup, you will be prompted for the student fee which is payable by credit card. If you 
purchased a textbook access code from the bookstore, you can redeem it here. Once your payment or access 
code is processed, you should have confirmation that you have joined our class.  
 

What do I need to participate? 
To participate in MobLab games you need an internet-connected device. Laptop users can use any browser. I 
strongly recommend that iOS (iPhone and iPad) and Android users use the MobLab app downloadable from the 
device’s app store. Trust me, the app is so much better for playing on handheld devices! 
 

Playing games 
When instructed, access the Student Console in your browser or open the app on your iOS or Android device. 
You will see your class’s session if your instructor has already started it. If not, wait for the session to start. You 

may need to click the active session or refresh button ( ) . To refresh the mobile app, simply pull down on 
your device’s screen. Once the session is visible, click the playlist card. 
 

 
  

Have Questions? 
If you have any 

questions or run into any 
issues, please email 

support@moblab.com. 
 

http://www.moblab.com/
mailto:support@moblab.com
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